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MCLEAN TECHNOLOGIES BERHAD  
Registration No. 201001009003 (893631-T) 

(Incorporated in Malaysia) 
 

CIRCULAR TO SHAREHOLDERS  
IN RELATION TO THE PROPOSED RENEWAL OF EXISTING SHAREHOLDERS’ 

MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR 
TRADING NATURE 

 
 
 
The above proposal will be tabled as Special Business at the Fifteenth Annual General Meeting 
[“15th AGM”] of the Company to be held at Synergy 1 Room, LG2, The Westin Kuala Lumpur, 
199, Jalan Bukit Bintang, 55100 Kuala Lumpur, Malaysia on Thursday, 29 May 2025 at 3.00 p.m. 
(“15th AGM”). The Notice of the 15th AGM together with the Form of Proxy is set out in the Annual 
Report of the Company for the year ended 31 December 2024. 
 
The Form of Proxy must be deposited with the Share Registrar of the Company at Aldpro 
Corporate Services Sdn Bhd at B-21-1, Level 21, Tower B, Northpoint Mid Valley City, No. 1, 
Medan Syed Putra Utara, 59200 Kuala Lumpur, Wilayah Persekutuan not later than forty-eight 
(48) hours before the time set for holding the 15th AGM. The lodging of the Form of Proxy will 
not preclude you from attending and voting in person at the meeting should you subsequently 
decide to do so.  
 
Last day, date and time for lodging the Proxy form : Tuesday, 27 May 2025 at 3.00 p.m. 
Day, date and time of the 15th AGM  : Thursday, 29 May 2025 at 3.00 p.m. 

 
 

This Circular is dated 30 April 2025. 
 
 
 
 
 
 
 

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 
 
If you are in any doubt as to the course of action to be taken, you should consult your 
stockbroker, bank manager, solicitor, accountant or other professional advisers 
immediately.  
 
Bursa Malaysia Securities Berhad (“Bursa Securities”) takes no responsibility for the contents 
of this Circular, makes no representation as to its accuracy or completeness and expressly 
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the 
whole or any part of the contents of this Circular. 
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Except where the context otherwise requires, the following definitions shall apply throughout 
this Circular and the accompanying appendices: 
   
“Act” : Companies Act 2016  
   
“AGM” : Annual General Meeting 
   
“Board” : Board of Directors of the Company 
   
“Bursa Securities” : Bursa Malaysia Securities Berhad  
   
“Circular” : This circular to the shareholders dated 30 April 2025 
   
“CMSA” : Capital Markets and Services Act 2007  
   
“Director” : The director(s) of MClean and shall have the meaning 

given in Section 2(1) of the Capital Markets and Services 
Act 2007 and for the purpose of the Proposed Mandate, 
includes any person who is or was within the preceding 6 
months of the date on which the terms of the transaction 
were agreed upon, a director or a chief executive of the 
Company, its subsidiary or holding company 

   
“Decor Industries” : Decor Industries Pte Ltd (Registration No. 198701644C), 

a company incorporated in Singapore 
   
“Decowell”  Decowell Industries Pte Ltd (Registration No. 

199105287R), a company incorporated in Singapore 
   
“DGC Holding” : DGC Holdings Pte Ltd (Registration No. 200201842K), a 

company incorporated in Singapore 
   
“DW Clean Tech” : DW Clean Tech Pte Ltd, (Registration No. 201531544Z), 

a company incorporated in Singapore 
   
“DWZ” : DWZ Industries Sdn Bhd, (Registration No. 

199601030296) (402648-M), a 55% owned subsidiary of 
MClean  

   
“DWZJ” : DWZ Industries (Johor) Sdn Bhd, (Registration No. 

200601012080) (731830-U), a wholly-owned subsidiary 
of DWZ 

   
“FPE” : Financial period ended 
   
“FYE” : Financial year ended/ending, as the case may be 
   
“HDD” : Hard Disk Drive, a non-volatile electronic storage device 

that uses rotating disks coated with ferromagnetic 
materials as the medium to record digitally encoded data 

   
“Listing Requirements” : ACE Market Listing Requirements of Bursa Securities 
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“LPD” : 1 April 2025, being the latest practicable date prior to the 
printing of this Circular 

   
“Major Shareholder” : A person who has an interest or interests in 1 or more 

voting shares in a corporation and the nominal amount of 
that share, or the aggregate of the nominal amounts of 
those shares, is: 

 
(a) 10% or more of the aggregate of the nominal 

amounts of all the voting shares in the Company; or 
 
(b) 5% or more of the aggregate of the nominal 

amounts of all the voting shares in the Company 
where such person is the largest shareholder of the 
Company 

 
This includes any person who is or was within the 
preceding 6 months of the date on which the terms of the 
transaction were agreed upon, a Major Shareholder of 
the Company 

   
“MClean” or “Company” : MClean Technologies Berhad (Registration No. 

201001009003) (893631-T) 
   
“MClean Group” or “Group” : MClean and its group of companies 
   
“MClean Shares” or 
“Shares” 

: Ordinary shares in MClean 

   
“MPPL” : MClean Precision Pte Ltd (Registration No. 

200103673Z), a company incorporated in Singapore and 
a wholly-owned subsidiary of MClean 

   
“MTM” : MClean Technologies (M) Sdn Bhd (Registration No. 

201601020080) (1191018-V), a wholly-owned subsidiary 
of MClean 

   
“MTPL” : MClean Technologies Pte Ltd (Registration No. 

200312425W), a company incorporated in Singapore 
and a wholly-owned subsidiary of MPPL 

   
“MTTCL” : MClean Technologies (Thailand) Company Limited 

(Registration No. 0135560006971), a company 
incorporated in Thailand and a wholly-owned subsidiary 
of MTPL 

   
“MPE” : MClean Plastic Engineering Sdn Bhd (Registration No. 

202501001871 (1603285-X)), a wholly-owned subsidiary 
of MClean  

   
“Person(s) Connected” : Shall have the same meaning given in Rule 1.01 of the 

Listing Requirements 
   
“PRC”  : People’s Republic of China 
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“Proposed Renewal of 
Existing Shareholders’ 
Mandate” or Proposed 
Mandate” 

: Proposed Renewal of the Existing Shareholders’ 
Mandate for Recurrent Related Party Transactions of a 
Revenue or Trading Nature  

   
“Related Party(ies)” : A Director, Major Shareholder or person connected with 

such Director or Major Shareholder of MClean (or any 
other company which is its subsidiary company) who are 
interested in the Proposed Mandate. For the purpose of 
this definition, “Director” and “Major Shareholder” 
includes any person who is or was within the preceding 6 
months of the date on which the terms of transaction 
were agreed upon, a director or Major Shareholder or 
person connected with such Director or Major 
Shareholder of the Group 

   
“RM” and “sen” : Ringgit Malaysia and sen, respectively 
   
“RRPT” : Recurrent transactions of a revenue or trading nature 

which are in the ordinary course of business and are 
necessary for day-to-day operations, entered into by the 
MClean Group which involve the interest, direct or 
indirect, of a Related Party 

   
“SGD”  : Singapore Dollars  
   
“Singapore”  : Republic of Singapore 
   
“Subsidiary Companies” : A corporation that is deemed to be a subsidiary of 

another corporation, if that other corporation:  
 
(a) controls the board of directors of the first-mentioned 

corporation;  
 

(b) controls more than half of the voting power of the 
first- mentioned corporation; or  
 

(c) holds more than half of the issued share capital of 
the first-mentioned corporation 

   
“THB”  : Thai Baht  
   
“USD”  : United States Dollar  

 
Words incorporating the singular shall, where applicable, include the plural and vice versa and 
words incorporating the masculine gender shall, where applicable, include the feminine and 
neuter genders and vice versa.  
 
Reference to persons shall include a corporation, unless otherwise specified. Any reference in 
this Circular to any enactment is a reference to that enactment as for the time being amended 
or re-enacted. Any reference to a time of day in this Circular shall be a reference to Malaysian 
time, unless otherwise specified.  
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MCLEAN TECHNOLOGIES BERHAD 

Registration No. 201001009003 (893631-T)  
(Incorporated in Malaysia) 

 
  Registered Office: 

B-21-1, Level 21, Tower B,  
Northpoint Mid Valley City, 

No. 1, Medan Syed Putra Utara, 
59200 Kuala Lumpur  

 
30 April 2025 

 
Board of Directors 
Datuk Dr Terence Tea Yeok Kian (Executive Chairman) 
Mr Lee Yee Wooi (Independent Non-Executive Director) 
Encik Muhammad Radzi Bin Embong (Independent Non-Executive Director) 
Ms Chuah Ai Wen (Independent Non-Executive Director) 
 
To:  Shareholders of the Company 
 
Dear Sir/Madam, 
 
PROPOSED RENEWAL OF EXISTING SHAREHOLDERS’ MANDATE FOR RECURRENT 
RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE 
 
 
1. INTRODUCTION 

 
At the Company’s 14th AGM on 30 May 2024, the shareholders of the Company had 
provided their mandate for the Group to enter into the RRPT pertaining to Proposed 
Renewal Mandate. The said shareholders’ mandate, in accordance with the Listing 
Requirements, shall expire at the 15th AGM unless authority for its renewal is obtained 
from the shareholders of the Company at the 15th AGM, which is to be convened on 29 
May 2025. 
 
On 28 April 2025, the Company had announced that it intends to seek its shareholders’ 
approval for the Proposed Renewal of Existing Shareholders’ Mandate, which are set 
out in the Section 2.3 of this Circular. 
 
THE PURPOSE OF THIS CIRCULAR IS TO PROVIDE THE SHAREHOLDERS OF 
MCLEAN WITH DETAILS OF THE PROPOSED MANDATE, TO SET OUT THE 
BOARD’S RECOMMENDATION AND TO SEEK APPROVAL OF THE 
SHAREHOLDERS OF MCLEAN FOR THE RESOLUTION PERTAINING TO THE 
PROPOSED MANDATE TO BE TABLED AT THE FORTHCOMING 15TH AGM OF 
THE COMPANY. SHAREHOLDERS OF MCLEAN ARE ADVISED TO READ AND 
CONSIDER CAREFULLY THE CONTENTS OF THIS CIRCULAR BEFORE VOTING 
ON THE RESOLUTION TO GIVE EFFECT TO THE PROPOSED MANDATE AT THE 
FORTHCOMING 15TH AGM.  
 



 

 
2 

2. DETAILS OF THE PROPOSED MANDATE 
 

2.1 Provisions under the Listing Requirements 
 
Pursuant to Rule 10.09 of the Listing Requirements, a listed company may seek 
a shareholders’ mandate in respect of RRPT involving recurrent transactions of 
a revenue or trading nature which are necessary for its day-to-day operations 
subject to, inter alia, the following: 
 
(i) the transactions are in the ordinary course of business and are on terms 

not more favourable to the Related Party than those generally available 
to the public; 
 

(ii) the shareholders’ mandate is subject to annual renewal and disclosure is 
made in the annual report of the aggregate value of transactions 
conducted pursuant to the shareholders’ mandate during the financial 
year where the aggregate value is equal to or more than the threshold 
prescribed as follows: 
 
(a) the consideration, value of the assets, capital outlay or costs of 

the RRPT is RM1 million or more; or 
 

(b) the percentage ratio of such RRPT is 1% or more, 
 
whichever is the lower; 
 

(iii) in a meeting to obtain shareholders’ mandate, the relevant related party 
must comply with the following requirements as set out in Rule 10.08(7): 

 
(a) a related party with any interest, direct or indirect (“Interest 

Related Party”) must not vote on the resolution in respect of the 
related party transaction; 
 

(b) an Interested Related Party who is a director or Major Shareholder 
must ensure that person connected with it abstain from voting on 
the resolution in respect of the related party transaction;  
 

(c) where the Interested Related Party is a person connected with a 
director or Major Shareholder, such director or Major Shareholder 
must not vote on the resolution in respect of the related party 
transaction;  

 
(iv) the listed company immediately announces to the Bursa Securities when 

the actual value of a RRPT entered into by the listed company, exceeds 
the estimated value of the RRPT disclosed in the circular by 10% or more 
and must include the information as may be prescribed by Bursa 
Securities in its announcement; and 
 

(v) the issuance of a circular to shareholders which includes information as 
set out in the Listing Requirements.  

 
Where a listed corporation has procured the shareholders’ mandate pursuant to 
the above, the provision of Rule 10.08 of the Listing Requirements shall not apply 
regarding to transactions as detailed in this section. 
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In its ordinary course of business, the Group has entered into certain RRPT and 
it is anticipated that the Group would enter into such transactions with Related 
Parties in the ordinary course of business, the particulars of which are set out in 
Section 2.3 below. 
 
Accordingly, the Company proposes to seek the approvals from its shareholders 
for the MClean Group to enter into RRPT with Related Parties as disclosed in 
Section 2.3 below, on terms not more favourable to the Related Parties than 
those generally available to or from the public and are not detrimental to the 
minority shareholders. 
 
If approved at the forthcoming 15th AGM, the shareholders’ mandate is subject 
to annual renewal and will continue to be in force until: 
 
(i) the conclusion of the next AGM of the Company; or 

 
(ii) the expiration of the period within which the next AGM of the Company, 

after the date it is required to be held pursuant to Sections 340(1) and (2) 
of the Act (but must not extend to such extension as may be allowed 
pursuant to Section 340(4) of the Act); or 
 

(iii) revoked or varied by resolution passed by the shareholders in a general 
meeting, 

 
whichever is earlier. 
 
Disclosures have been made in MClean’s 2024 Annual Report of the actual 
breakdown of the aggregate value of RRPT made pursuant to the existing 
shareholders’ mandate during the financial year ended 31 December 2024.  
 
 
 
 
 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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2.2 Principal Activities of the MClean Group  

 
The principal activity of the Company is investment holding. The MClean Group is involved in the provision of surface treatment, precision 
cleaning and washing solutions for components of HDD, media cassettes, trays, as well as medical devices and other components that 
require a high level of precision cleaning as well as surface treatment and finishing of metal parts for electrical and electronic industries. 
 
The particulars of the Subsidiary Companies and their principal activities as at the LPD are as follows: 
 

Subsidiary 
Companies of 
MClean  

Date / Country 
of incorporation 

Effective 
equity 

interest (%) 

Issued share 
capital / 

Registered 
capital 

Principal activities 

MPPL 2 June 2001/ 
Singapore 

100.00 SGD2,420,000 Investment holding and provision of washing, assembling and 
sorting services for electronic components and sale of 
electronic components. 

MTPL 5 December 
2003/ 

Singapore 

100.00 SGD2,420,000 Provision of precision cleaning, assembly services, and other 
related services to HDD industry and sale of module relating 
to technical assembly services as well as provision of clean 
bulk packing services and its services. 

MTM 10 June 2016/ 
Malaysia 

100.00 RM2,500,000 Currently dormant. Intended to be provision of precision 
cleaning, surface treatment and related packaging services.  

MTTCL 17 March 2017 / 
Thailand 

100.00 THB27,000,000 Provision of precision cleaning, assembly services and other 
related services to hard disk drive industry. 

MPE 13 January 2025/ 
Malaysia 

100% RM1,000,000 To engage in the business of manufacturing of precision tools 
and plastic injection moulding 

DWZ 18 September 
1996 / Malaysia 

55.00 RM1,000,000 Provision of surface treatment and finishing specialist for 
electrical and electronic industries. 

DWZJ 28 April 2006 / 
Malaysia 

55.00 RM300,000 Provision of surface treatment and finishing specialist for 
electrical and electronic industries. 
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2.3 Classes of Related Party(ies) and Nature of RRPT(s)  
  

The nature of the RRPT(s) with Related Party(ies) of which approval is being sought under the Proposed Renewal of Existing Shareholders’ 
Mandate shall include, but are not limited to those described below :- 

 

 
 
 
 

Company 
in MClean 
Group 

Transacting 
party 

Interested 
related 
parties 

Nature of relationships Nature of 
transactions 

Estimated 
transaction value 

for existing 
shareholders’ 

mandate from 29 
May 2025 (date of 
15th AGM) to date 

of 16th AGM 

Actual 
transaction 

value from 30 
May 2024 (date 

of 14th AGM) to 
the LPD  

Estimated transaction 
value# from date of 14th 
AGM to date of 15th 
AGM 

(as disclosed in the 
Circular to Shareholders 

dated 30 April 2024) 

     (RM) (RM) (RM)  

DWZ Decor 
Industries  

Decor 
Industries/ 
 
DGC 
Holdings  

Lim Han Kiau is a director 
of Decor Industries, DGC 
Holdings and DWZ.  
 
Lim Han Kiau is also the 
controlling shareholder of 
DGC Holdings. 
 
Decor Industries is a 
substantial shareholder 
of MClean and DWZ. 
 
DGC Holdings is the sole 
shareholder of Decor 
Industries. 
 

(i) Provision of 
surface 
treatment and 
finishing 
services by 
DWZ to Decor 
Industries  

 
 

Up to RM6.0 
million 

RM2,429 
million 

Up to RM6.0 million  
 

   (ii) Provision of 
support 
services by 
Decor 
Industries to 
DWZ 

 

Up to RM2.0 
million 

RM0.154 
million  

Up to RM2.0 million  
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Existing mandates on RRPT(s) which approval have been obtained at the last AGM and the renewal of mandate is not being sought during the 
forthcoming AGM are as follows: 
 

 
 
 
 
 

Company 
in MClean 
Group 

Transacting 
party 

Interested 
related 
parties 

Nature of relationships Nature of 
transactions 

Estimated 
transaction value 

for existing 
shareholders’ 

mandate from 29 
May 2025 (date of 
15th AGM) to date 

of 16th AGM# 

Actual 
transaction 

value from 30 
May 2024 (date 

of 14th AGM) to 
the LPD  

Estimated transaction 
value# from date of 
14th AGM to date of 
15th AGM 
(as disclosed in the 
Circular to 
Shareholders dated 30 
April 2024) 

MTPL JCS 
Biotech  

Yeo Hock 
Huat, JCS 
Group, 
Yeo Seow 
Lai, Yeo 
Lian 
Cheng 

Yeo Hock Huat is a 
director of JCS Biotech 
and JCS Group.  
 
Yeo Hock Huat is also the 
controlling shareholder of 
JCS Biotech and JCS 
Group. He ceased as 
substantial shareholder 
of Mclean on 28 January 
2025. 
 
Yeo Seow Lai and Yeo 
Lian Cheng are Yeo Hock 
Huat’s sister. 
 
Yeo Lian Cheng is a 
director of JCS Biotech. 
 

Provision of 
cleanroom 
packaging services 
by MTPL to JCS 
Biotech 

- 
 

RM0.061 
million  

Up to RM10.0 million 
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Existing mandates on RRPT(s) which approval have been obtained at the last AGM and the renewal of mandate is not being sought during the 
forthcoming AGM are as follows (cont’d): 
 
 

Company 
in MClean 
Group 

Transacting 
party 

Interested 
related 
parties 

Nature of relationships Nature of 
transactions 

Estimated 
transaction value 

for existing 
shareholders’ 

mandate from 29 
May 2025 (date of 
15th AGM) to date 

of 16th AGM# 

Actual 
transaction 

value from 30 
May 2024 (date 

of 14th AGM) to 
the LPD  

Estimated transaction 
value# from date of 
14th AGM to date of 
15th AGM 

(as disclosed in the 
Circular to 

Shareholders dated 30 
April 2024) 

MTPL DW Clean 
Tech 

Decor 
Industries, 
DGC 
Holdings  

Lim Han Kiau is the 
controlling shareholder of 
DGC Holdings. 
 
DGC Holdings Pte Ltd is the 
sole shareholder of Decor 
Industries. 
 
Decor Industries Pte Ltd is a 
substantial shareholder of 
MClean. 
 
Lim Min han is Lim Han 
Kiau’s son and a director 
and a controlling 
shareholder of DW Clean 
Tech. 
 
Decor Industries is the sole 
shareholder of Decowell 
Industries. 
 
Decowell Industries, is a 
controlling shareholder of 
DW Clean Tech. 
 

Provision of turnkey 
parts supply by DW 
Clean Tech to MTPL 
for the moulding, 
“stamping to 
contract” assembling 
and packaging 
stages which allows 
MTPL to offer such 
one-stop service 
through its network 
of contractors and 
service providers. 
 

Nil 
 
 
 

Nil  Up to RM2.0 million 
 



 

 
9

 
 
Note: 
#  From the date of the forthcoming 15th AGM to the date of next 16th AGM. The estimated values are calculated based on the historical data 

and best estimates by the management. Accordingly, the actual value of the transaction may vary from the estimated value disclosed above. 
 
3. INTERESTS OF DIRECTORS, SUBSTANTIAL SHAREHOLDERS AND PERSONS CONNECTED WITH THEM 

 
Save as disclosed below, none of the Directors, Major Shareholders or persons connected with them have any interest, direct or indirect, 
in the Proposed Mandate: 

 

 Direct Interest Indirect Interest 

As at the LPD 
 

No. of MClean 
Shares 

 % 

No. of MClean 
Shares 

 
% 

 

Directors     
Datuk Dr. Terence Tea Yeok Kian - - 61,269,397^ 24.88^ 
Chuah Ai Wen  - - - - 
Muhammad Radzi Bin Embong - - - - 
Lee Yee Wooi  - - - - 
     
Interested Substantial Shareholders     
Accrelist Crowdfunding Pte. Ltd  61,269,397 24.88 - - 
Decor Industries Pte Ltd 23,664,590 9.611 - - 
DGC Holdings Pte Ltd - - 23,664,590**  9.611** 
Lim Han Kiau  - - 23,664,590**  9.611** 

 
Note: 
^  Deemed interested by virtue of his interest in Accrelist Crowdfunding Pte Ltd pursuant to Section 8 of the Companies Act, 2016 (‘the Act”). 
**    Deemed interest by virtue of its shareholding in Decor Industries Pte. Ltd. pursuant to Section 8 of the Companies Act 
 

Decor Industries Pte Ltd, being a substantial shareholder of MClean and DGC Holdings Pte Ltd, being a sole shareholder of Décor Industries Pte 
Ltd are Interested Substantial Shareholders in relation to the Proposed Mandate and will abstain from voting in respect of its direct and indirect 
shareholdings, on the resolution pertaining to the proposed Mandate at the forthcoming 15th AGM. 
 



 

1
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Accordingly, the Interested Substantial Shareholders will abstain and have undertaken to ensure that any persons connected with them (if any) 
will abstain, from voting in respect of his/her direct and indirect shareholdings on the resolution pertaining to the Proposed Mandate at the 
forthcoming 15th AGM. 
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4. GUIDELINES, METHODS AND PROCEDURES IN RELATION TO THE RRPT  
 

4.1. Guidelines on thresholds of authority 
 
The thresholds for the approval of RRPT within the MClean Group are as follows: 
 
(i) For RRPT up to the prescribed threshold of the Listing Requirements of 

RM1 million or 1% of the applicable percentage ratio, whichever is lower, 
the RRPT will be reviewed by the Chief Financial Officer and approved by 
any one Director.  
 

(ii) For RRPT exceeding the prescribed threshold of the Listing Requirement 
of RM1 million or 1% of the applicable percentage ratio, whichever is lower, 
the RRPT will be reviewed by the Audit Committee and approved by the 
Board. 

 
4.2. Terms of the RRPT 

 
The terms of the RRPT are consistent with the Group’s usual business practices 
and policies and are not more favourable to the Related Parties than to those 
generally available to the public (where applicable) and are not to the detriment 
of the minority shareholders of MClean.  

 
4.3. Review procedures for the RRPT 

 
The MClean Group has established the following procedures and guidelines to 
ensure that the RRPT are undertaken on transaction prices and terms not more 
favourable to the Related Parties than those generally available to third parties 
and are not to the detriment of the minority shareholders and that they are 
conducted at arms’ length and on normal commercial terms consistent with the 
Group’s usual business practices and policies and will not be prejudicial to 
shareholders: 

 

• The Group’s management personnel who manages, approves and 
negotiates the terms and pricing of transactions with Related Parties shall 
not be a management personnel who has any interest, directly and/or 
indirectly, with the Related Parties. Should such management personnel 
have any interest, directly and/or indirectly, with the Related Parties in 
respect of transactions, such person must declare his/her interest to the 
Company and abstain from all dealings in connection with the transaction 
on behalf of the MClean Group. 
 

• The pricing, level and quality of products or services shall be determined 
based on the usual commercial terms, business practices and policies or 
otherwise in accordance with those practised by the Group with third 
parties including other applicable industry norms/ considerations. 
 

• As part of this process in determining the pricing of products or services 
under RRPT, at least two other contemporaneous transactions with 
unrelated third parties for similar products/service, and/or quantities will be 
used as comparison, wherever possible, to determine whether the price 
and terms offered to/by the Related Parties are fair and reasonable and 
comparable to those offered to/by other unrelated third parties for the 
same/substantial similar type of products/services and/or quantities. 
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 Where quotation or comparative pricing from unrelated third parties cannot 
be obtained, the transaction price will be determined by the Group based 
on the Group’s usual business practices to ensure that the RRPT is not 
detrimental to the Group and the reasons for the inability to obtain such 
quotation or comparative pricing in the first place shall be minuted by the 
Group’s management for future review. 
 

 Records will be maintained by the Company to capture all RRPT entered 
into pursuant to the Proposed Mandate. 
 

 Review by the Internal Auditors of all significant RRPT entered into 
pursuant to the Proposed Mandate to ensure that the relevant approvals 
have been obtained and transactions are undertaken on an arm’s length 
basis and on normal commercial terms which are not more favourable to 
the Related Parties than those generally available to third parties and are 
not detrimental to the minority shareholders. 
 

 Review by the Audit Committee of the management reports to ascertain 
that the guidelines and procedures established to monitor all significant 
RRPT have been complied with, and the review shall be done at least every 
quarter. 
 

 Review by the Board and the Audit Committee of the procedures for 
entering into RRPT as and when necessary. If a member of the Board or 
Audit Committee has an interest (direct or indirect) in the transaction, he / 
she shall abstain from deliberation and any decision-making by the Board 
or the Audit Committee in respect of that transaction. 
 

 Disclosure will be made in the Company’s Annual Report or in the Group’s 
audited financial statements breakdown of the aggregate value, type of 
transactions and the names of the Related Parties involved in each type of 
the RRPT made and their relationship with the respective companies 
involved made pursuant to the Proposed Mandate during the financial year. 
 

 In addition, pursuant to paragraph 2.4 of Guidance Note 8 of the Listing 
Requirements, if the actual value of the RRPT entered into by any company 
within the Group exceeds the estimated value of RRPT disclosed in this 
Circular by 10% or more, the Company would make an immediate 
announcement to Bursa Securities of such a matter. 

 
5. RATIONALE AND BENEFITS OF TRANSACTING WITH THE RELATED PARTIES 

 
The rationale for and benefits of the Proposed Mandate to MClean Group among others, 
are as follows: 

 
(i) The RRPT is intended to meet the business needs of the MClean Group at the 

best possible terms. The RRPT is entered into at arms’ length basis and 
undertaken at the prevailing prices and market rates which are based on normal 
commercial terms consistent with MClean Group’s usual business practices 
and policies and on terms which are not more favourable to the Related Parties 
than those generally available to the public. 
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(ii) The Proposed Mandate will enhance the MClean Group’s ability to pursue 
business opportunities, which may be of time-sensitive in nature and it may not 
be practical to seek shareholders’ approval on a case-by-case basis before 
entering into such transactions. 

 
(iii) The transaction between the Related Parties allow the MClean Group to be 

more efficient at utilising its existing resources, prompt delivery and better 
bargaining power from customers. 
 

(iv) The Proposed Mandate will eliminate the need to make regular announcements 
and/or convene numerous general meetings (including incurring such 
associated expenses) to specifically approve such transactions as and when 
they are entered into, thereby substantially reducing administrative time, 
inconvenience and expenses associated with the convening of such meetings, 
without compromising the corporate objectives of MClean Group or adversely 
affecting the business opportunities available to MClean Group. 

 
(v) The nature of the RRPT as described in Section 2.3 above are general 

transactions entered into by MClean Group relating to the provision of or 
obtaining from the Related Parties (as identified in Section 2.3 of this Circular), 
products and services in the ordinary course of MClean Group’s business. The 
nature of the RRPT allows MClean Group to be more competitive as the 
Related Parties have the necessary expertise to provide the products and 
services which are needed for the operations of MClean Group.  

 
6. AMOUNTS DUE AND OWING TO MCLEAN GROUP BY RELATED PARTIES  

 
As at 31 December 2024, there were no other outstanding amounts owed to MClean 
Group by the transacting parties involved in the Proposed Mandate, save for the 
following:  

 
Company in MClean 
Group 

Transacting 
parties 

Amount owing to MClean Group 

1 year or less Above 1 year  
DWZ Decor Industries  RM857,903 Nil 

 
 

There is no late payment charges imposed on the amount due, as decided by the Board. 
Transacting parties are viewed as a long-term business counter-party given that the 
RRPT between transacting parties are already in place for efficient business operations. 
The management of MClean is constantly following up with Decor Industries on the early 
settlement of the outstanding amounts. The Board has reviewed the outstanding 
amounts and is of the opinion that they are recoverable and repayable.  

 
 

7. DIRECTORS’ STATEMENT AND RECOMMENDATION 
 
The Board is of the opinion that the Proposed Mandate is in the best interest of the 
MClean Group, after having considered all aspects of the Proposed Mandate. 
Accordingly, the Board recommends that you vote in favour of the ordinary resolution 
pertaining to the Proposed Mandate at the forthcoming 15th AGM. 
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 Where quotation or comparative pricing from unrelated third parties cannot 
be obtained, the transaction price will be determined by the Group based 
on the Group’s usual business practices to ensure that the RRPT is not 
detrimental to the Group and the reasons for the inability to obtain such 
quotation or comparative pricing in the first place shall be minuted by the 
Group’s management for future review. 
 

 Records will be maintained by the Company to capture all RRPT entered 
into pursuant to the Proposed Mandate. 
 

 Review by the Internal Auditors of all significant RRPT entered into 
pursuant to the Proposed Mandate to ensure that the relevant approvals 
have been obtained and transactions are undertaken on an arm’s length 
basis and on normal commercial terms which are not more favourable to 
the Related Parties than those generally available to third parties and are 
not detrimental to the minority shareholders. 
 

 Review by the Audit Committee of the management reports to ascertain 
that the guidelines and procedures established to monitor all significant 
RRPT have been complied with, and the review shall be done at least every 
quarter. 
 

 Review by the Board and the Audit Committee of the procedures for 
entering into RRPT as and when necessary. If a member of the Board or 
Audit Committee has an interest (direct or indirect) in the transaction, he / 
she shall abstain from deliberation and any decision-making by the Board 
or the Audit Committee in respect of that transaction. 
 

 Disclosure will be made in the Company’s Annual Report or in the Group’s 
audited financial statements breakdown of the aggregate value, type of 
transactions and the names of the Related Parties involved in each type of 
the RRPT made and their relationship with the respective companies 
involved made pursuant to the Proposed Mandate during the financial year. 
 

 In addition, pursuant to paragraph 2.4 of Guidance Note 8 of the Listing 
Requirements, if the actual value of the RRPT entered into by any company 
within the Group exceeds the estimated value of RRPT disclosed in this 
Circular by 10% or more, the Company would make an immediate 
announcement to Bursa Securities of such a matter. 

 
5. RATIONALE AND BENEFITS OF TRANSACTING WITH THE RELATED PARTIES 

 
The rationale for and benefits of the Proposed Mandate to MClean Group among others, 
are as follows: 

 
(i) The RRPT is intended to meet the business needs of the MClean Group at the 

best possible terms. The RRPT is entered into at arms’ length basis and 
undertaken at the prevailing prices and market rates which are based on normal 
commercial terms consistent with MClean Group’s usual business practices 
and policies and on terms which are not more favourable to the Related Parties 
than those generally available to the public. 
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(ii) The Proposed Mandate will enhance the MClean Group’s ability to pursue 
business opportunities, which may be of time-sensitive in nature and it may not 
be practical to seek shareholders’ approval on a case-by-case basis before 
entering into such transactions. 

 
(iii) The transaction between the Related Parties allow the MClean Group to be 

more efficient at utilising its existing resources, prompt delivery and better 
bargaining power from customers. 
 

(iv) The Proposed Mandate will eliminate the need to make regular announcements 
and/or convene numerous general meetings (including incurring such 
associated expenses) to specifically approve such transactions as and when 
they are entered into, thereby substantially reducing administrative time, 
inconvenience and expenses associated with the convening of such meetings, 
without compromising the corporate objectives of MClean Group or adversely 
affecting the business opportunities available to MClean Group. 

 
(v) The nature of the RRPT as described in Section 2.3 above are general 

transactions entered into by MClean Group relating to the provision of or 
obtaining from the Related Parties (as identified in Section 2.3 of this Circular), 
products and services in the ordinary course of MClean Group’s business. The 
nature of the RRPT allows MClean Group to be more competitive as the 
Related Parties have the necessary expertise to provide the products and 
services which are needed for the operations of MClean Group.  

 
6. AMOUNTS DUE AND OWING TO MCLEAN GROUP BY RELATED PARTIES  

 
As at 31 December 2024, there were no other outstanding amounts owed to MClean 
Group by the transacting parties involved in the Proposed Mandate, save for the 
following:  

 
Company in MClean 
Group 

Transacting 
parties 

Amount owing to MClean Group 

1 year or less Above 1 year  
DWZ Decor Industries  RM857,903 Nil 

 
 

There is no late payment charges imposed on the amount due, as decided by the Board. 
Transacting parties are viewed as a long-term business counter-party given that the 
RRPT between transacting parties are already in place for efficient business operations. 
The management of MClean is constantly following up with Decor Industries on the early 
settlement of the outstanding amounts. The Board has reviewed the outstanding 
amounts and is of the opinion that they are recoverable and repayable.  

 
 

7. DIRECTORS’ STATEMENT AND RECOMMENDATION 
 
The Board is of the opinion that the Proposed Mandate is in the best interest of the 
MClean Group, after having considered all aspects of the Proposed Mandate. 
Accordingly, the Board recommends that you vote in favour of the ordinary resolution 
pertaining to the Proposed Mandate at the forthcoming 15th AGM. 
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8. STATEMENT OF AUDIT COMMITTEE 
 
The Audit Committee has the overall responsibility of determining whether the 
procedures for reviewing all RRPT are appropriate to ensure that the RRPT are within 
the limits approved pursuant to the Proposed Mandate. 
 
The Audit Committee has seen and reviewed the terms of the Proposed Mandate and 
is satisfied that the MClean Group has in place adequate procedures and processes to 
monitor, track and identify RRPT in a timely and orderly manner and these procedures 
and processes are reviewed on a quarterly basis. 
 
The Audit Committee is of the view that the procedures are sufficient to ensure that the 
RRPT are carried out: 
 
(i) at arms’ length and in accordance with the Group’s normal commercial terms; 

 
(ii) on terms which are not more favourable to the Related Parties than those 

generally available to the public; and 
 

(iii) are not to the detriment of the minority shareholders. 
 
Any member of the Audit Committee who is interested in any RRPT has not and shall 
not be involved in the review and deliberation of the relevant RRPT. 

 
9. APPROVAL REQUIRED 
 

The approval for the Proposed Mandate will be sought from the shareholders of MClean 
at the 15th AGM to be convened. 
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10. AGM 

 
The Company’s 15th AGM, the Notice of which is accompanying this Circular, will be 
held at Synergy 1 Room, LG2, The Westin Kuala Lumpur, 199, Jalan Bukit Bintang, 
55100 Kuala Lumpur, Malaysia on Thursday, 29 May 2025 at 3.00 p.m.  for the purpose 
of considering and if thought fit, passing the Ordinary Resolution to give effect to the 
Proposed Mandate. 
 
If you are unable to attend and vote in person at the 15th AGM of the Company, you 
may send a proxy by completing, signing and returning the enclosed Form of Proxy set 
out in 2024 Annual Report of the Company, in accordance with the instructions printed 
thereon, as soon as possible so as to arrive at the Share Registrar of the Company at 
Aldpro Corporate Services Sdn Bhd at B-21-1, Level 21, Tower B, Northpoint Mid Valley 
City, No. 1, Medan Syed Putra Utara, 59200 Kuala Lumpur, Wilayah Persekutuan not 
less than forty eight (48) hours before the time set for holding the 15th AGM. The lodging 
of the Form of Proxy will not preclude you from attending and voting in person at the 
meeting should you subsequently decide to do so. 
 
 

11. FURTHER INFORMATION 
 

You are advised to refer to the Appendix I set out in this Circular for further information. 
 
 
Yours faithfully, 
For and on behalf of the Board 
MCLEAN TECHNOLOGIES BERHAD 
 
 
 
 
 
Datuk Dr Terence Tea Yeok Kian  
Executive Chairman 
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(ii) The Proposed Mandate will enhance the MClean Group’s ability to pursue 
business opportunities, which may be of time-sensitive in nature and it may not 
be practical to seek shareholders’ approval on a case-by-case basis before 
entering into such transactions. 

 
(iii) The transaction between the Related Parties allow the MClean Group to be 

more efficient at utilising its existing resources, prompt delivery and better 
bargaining power from customers. 
 

(iv) The Proposed Mandate will eliminate the need to make regular announcements 
and/or convene numerous general meetings (including incurring such 
associated expenses) to specifically approve such transactions as and when 
they are entered into, thereby substantially reducing administrative time, 
inconvenience and expenses associated with the convening of such meetings, 
without compromising the corporate objectives of MClean Group or adversely 
affecting the business opportunities available to MClean Group. 

 
(v) The nature of the RRPT as described in Section 2.3 above are general 

transactions entered into by MClean Group relating to the provision of or 
obtaining from the Related Parties (as identified in Section 2.3 of this Circular), 
products and services in the ordinary course of MClean Group’s business. The 
nature of the RRPT allows MClean Group to be more competitive as the 
Related Parties have the necessary expertise to provide the products and 
services which are needed for the operations of MClean Group.  

 
6. AMOUNTS DUE AND OWING TO MCLEAN GROUP BY RELATED PARTIES  

 
As at 31 December 2024, there were no other outstanding amounts owed to MClean 
Group by the transacting parties involved in the Proposed Mandate, save for the 
following:  

 
Company in MClean 
Group 

Transacting 
parties 

Amount owing to MClean Group 

1 year or less Above 1 year  
DWZ Decor Industries  RM857,903 Nil 

 
 

There is no late payment charges imposed on the amount due, as decided by the Board. 
Transacting parties are viewed as a long-term business counter-party given that the 
RRPT between transacting parties are already in place for efficient business operations. 
The management of MClean is constantly following up with Decor Industries on the early 
settlement of the outstanding amounts. The Board has reviewed the outstanding 
amounts and is of the opinion that they are recoverable and repayable.  

 
 

7. DIRECTORS’ STATEMENT AND RECOMMENDATION 
 
The Board is of the opinion that the Proposed Mandate is in the best interest of the 
MClean Group, after having considered all aspects of the Proposed Mandate. 
Accordingly, the Board recommends that you vote in favour of the ordinary resolution 
pertaining to the Proposed Mandate at the forthcoming 15th AGM. 
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FURTHER INFORMATION  
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1. DIRECTORS’ RESPONSIBILITY STATEMENT  
 

This Circular has been seen and approved by the Board and they collectively and 
individually accept full responsibility for the accuracy of the information given and 
confirm that, after having made all reasonable enquiries and to the best of their 
knowledge and belief, there are no false or misleading statements or information 
contained in this Circular, and there are no other facts and information the omission of 
which would make any statement in this Circular false or misleading. 

 
2. MATERIAL CONTRACTS  

 
As at the LPD, the Group has not entered into any contracts which are or may be 
material (not being contracts entered into in the ordinary course of business of the 
Group) during the 3 years immediately preceding the date of this Circular other than 
the following: 
 

 Sale and Purchase Agreement had on 8 October 2024 entered with We Total 
Engineering Sdn Bhd (“WTE”) for the acquisition of the Plastic Injection Moulding 
Business for a total purchase consideration of RM6,036,000 to be satisfied entirely in 
cash.  

 
 
3. MATERIAL LITIGATION, CLAIMS AND ARBITRATION  
 

As at the LPD, the Group is not engaged in any other material litigation, claims or 
arbitration, either as plaintiff or defendant, which may materially affect the financial 
position of the Group.  

 
 
4. MATERIAL COMMITMENTS  
 

As at the LPD, the Board is not aware of any material commitments incurred or known 
to be incurred by the Company or the Group, which may materially affect the financial 
position of the Group. 
 
 

5. DOCUMENTS AVAILABLE FOR INSPECTION  
 
Copies of the following documents are available for inspection at the Registered Office 
at B-21-1, Level 21, Tower B, Northpoint Mid Valley City, No. 1, Medan Syed Putra 
Utara, 59200 Kuala Lumpur, Wilayah Persekutuan during normal business hours from 
8.30a.m. to 5.30 p.m. from Monday to Friday (excluding public holidays) for the period 
commencing from the date of this Circular up to and including the date of the 
forthcoming 15th AGM: 

 
(i) the Company’s Constitution; 

 
(ii) the audited consolidated financial statements of the MClean Group for FYE 31 

December 2024 and FYE 31 December 2024; and 
 
(iii) the material contracts referred to in Section 2 of this Appendix. 
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